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ORUH WKDBHRS/OWHHSSHR® RBIHSWHPEHILFWRRIR® 8QLYHUVLW\ OHGLFDO &HQWHU I\
&ORYH /DNHV 3DUN SBURFHHGYV ITURPXWERIUNY WEW ZRICQ/DBKRRHBLEWERWW O V QHZ (|
PHOW &RQVWUXFWLRQ LV SURMHFWHG WR EHJLQ LQ HDUO\

2Q EHKDOI RI HYHU\RQH DW 580& KIBDQ@ZOG HW HUR SWHWDVRQ HZKR UDQ RO REZD GKIGE
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XQLW SUHVLGHQW DQG &(2 'DQ)L$RO(- VDHWVLQRRU 3 KPRDOOHVW SDWLRRWY ZHPOMXEH W

HYHU\RQH ZKR ODFHG XS WKHLU UXRQ LB JWHDENZPDXNWMHKJ VKRHYV

6SRQVRULQJ WKH UXQ ZHUH ORFDOWDRQW HQFIOX @G RWADQ G] $X WHRQ * IWRXBQ BNV KWK
-RQDWKDQ - 3URFH )RXQGDWLRQ 5®B®R&R,&BZEHMD«RIDKHWKIHFKPRQG 5RFNHALY *RO
6DORQ 7KH ODQRU 5HVWDXUDQW 6F RUHKRMNUGHDEW RRB7&EDNHKH %DJHO %LIQO P QG 3

7KH UDLQ KHOG RII DQG FORXG\ VNQHVY\. QUER IMDNGBW BDWMG LOXWYKH FKD®OHL\L QJ

DURXQG WKH SDUN V ODNH KLOOV DQG SOD\LQJ ILHOGV




SUHVLGHQWYYV 8SGDWH

'"HDU )ULHQGYV

‘HOFRPH WR WKH IDOO DQG W
DQG QLJKWV DV ZHOO DV WKH
VHDVRQ $V \RX PD\ NQRZ 2F\
&DQFHU $ZDUHQHVV ORQWK ([FHSW IRU VNHQ
PRVW FRPPRQ FDQFHU LQ ZRPHQ LQ WK H 88Q.LYW
VLW\ OHGLFDO &HQWHU MRLQV WKH UBVW WRH P
EHULQJ WKRVH ORVW WR EUHDVW FD QHH V XQd
ZKR KDYH RYHUFRPH WKLV GLVHDVH

$FFRUGLQJ WR WKH &HQWHUV IRU 'LVHDVH &
EUHDVW FDQFHU LV WKH VHFRQG OHD G L QRIPFI))
RYHUDOO DQG WKH OHDGLQJ FDX¥H KD FIDR EH
(YHU\ \HDU LQ WKH 8QLWHG 6WDWHV DERXW
GLDJQRVHG LQ ZRPHQ DQG DERXW REP® @ HQ

PHQ LQ WKH FRXQWU\ GLH HDFK \HDWLUVR
JHWWLQJ EUHDVW FDQFHU JRHV XS ZLWKD DBIM O
DJH ZKHQ ZRPHQ DUH GLDJQRVHG ZLWX EKRD
EUHDVW FDQFHU DUH GLDJQRVHG XVXDOO\ EH

W LV ILWWLQJ WKDW ZH DUH RSHQLQW RXE OR
HQYV &HQWHU DW 9LFWRU\ %RXOKYDQBZ &M
RI %UHDVW B6XUJHU\ 'U 7LKHVKD / :WQ\DRQHE&
SODVWLF EUHDVW VXUJHRQ VSHFLIDDVL\M G D W
FHQWHU SURYLGHV WKH ODWHVW RRVJHQIEWD
LQJ OXPSHFWRP\ RU EUHDVW SUHBMHILYQLIQJ VX
WRP\ LPPHGLDWH UHFRQVWUXFWLRQ PRBWHPBDR
DQG PDVWHFWRP\ IRU RSWLPDO FRVPHWLF UH
FOLQLFDO WULDOV

‘U :LOVRQ FRPHV WR RXU WHDP ZLVWKLF[KHNBW
VHH IRU \RXUVHOI RQ _RXU ZHEVLWH ZZDW
IDVFLQDWLQJ IDFW DERXW 'U :LOVRQTYTMW WUV
SURYLGH WKH EHVW SRVVLEOH FRWPWWIF UIH]
FRPSOHWHG SDUW Rl KHU WUDLQLQJ ILQERW
6FRWODQG XQGHU WKH SHUVRQDO GLUHFWRR
UHQRZQHG EUHDVW VXUJHRQ ,Q 'U ' LDRVQH
SHUVRQ LQ (GLQEXUJK RI DOO WLPH2IOGEWKR
ORVW ([FHOOHQW 2UGHU RI WKH %ULWLV KVKP &H

KLV ZRUN LPSURYLQJ WKH PDQDJHPHQW RVRE Y -

ZH DUH H[FLWHG WR KDYH 'U :LOVRQ MRLQ WK
,Q FORVLQJ
IDPLO\ PHPEHUYV
KDYLQJ D PDPPRJUDSK\

IULHQGY DQG DQ\RSRUWRB QN

EH UHDFKHG DW 3OHDVH KHOS XV VSUHDG W,

5HPHPEHU WKH 3RZRX RDNRAH GLIIHUHQFH

OHVVDJH IURP WKH 3DWLHQW 6DWL]
SUHVLGHQW & (P

'DQLHO _ OHVVLQD $ IRWH RI 7TKDQNV
3K ' )$&+(

SOHDVH PDNH WKH WLPRBOMBDWHD Y

DQG GRLQH[DALROD,
(DUO\ GHWHFWLRQ FDQ VDYH D OLIH 2XWKQWZE

7R 7LIIDQ\ -RQDWKDQ -HQ LQ WK
ERWRP\2WKHVH SHRSOH ZHQW DE
FDUH DQG WUHDWHG PH H[WUHPH
\RXU JUHDW VSLULW a ODU\ '

0\ PRWKHU LV KRPN GUHDPLQJ R
VSHDN WKHVH ZRUGV IRU ORQJ

7KH YHU\ VNLOOHG (5 GRFWRUV
HUV WRRN YHU\ JRRG FDUH RI P\
WKH 580& IDPLO\ PDFKLQH DW ZR
IRU ZHHNV EHWZHHQ OLIH DQG G
WR KHU DJH DQG ZLWK KHU PDQ\
UHDO PLUDFOH LI VKH PDGH D IXO

,W LV EHFDXVH RI WKH DPD]LQJ H
DQG NQRZOHGJH WKDW P\ ORP L
WUXO\ KDSSHQHG FDQQRW SXW
SUHFLDWLRQ WKDW KDYH IRU H
GLG IRU KHU

, ZRXOG OLNH WR VD\ WKDQN \RX
QXUVLQJ DVVLVWDQWY HVSHFLDQ(

SLUDWRU\ UHKDE LQIHFWLRQ F
DQG KLV ,&8 WHDP 'U *DOD 'U
'U 2SSHQKHLPHU DQG PDQ\ PDQ

FLDOLVWV WKDW SOD\HG D UROH
VSHFLDO WKDQN \RX WR 'U $OH]
DORQJ ZLWK WKSHBDX\L\DLDIPP SOR\H
P\ OLIH HDVLHU DQG OLWHUDOO
ZDV JRLQJ RQ

DP VR SURXG WR EH D SDUW RI

WUXO\ HI[KLELW WKH SRZHU RI RQ
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&RQJUDWXODWLRQV WR RXU 3UHVLGHQW DQG &(2
3K ' )$&+( IRU EHLQJ WKH 6WDWHQ ,VODQG 3RZHU
QHVV 0DQ RI WKH <HDU IRU +HDOWKFDUH

'DQ ZDV RQH RI ILYH PDOH FRPPXQLWH OHDGHUYV
RUJDQL]DWLRQ IRU WKHLU FRPPLWPBQWKH QG GHG
6WDWHQ LVODQG FRPPXQLW\ EHWWHSWODWHWY ZDV Wy g
,VODQG 3RZHU :RPHQ LQ %XVLQHVV KDV KDG PDOH

7KH FHUHPRQ\ WRRN SODFH RQ 6HSWHPEHU WK D!
,QQ

OHDOV RQ :KHHOV

&RQIJUDWXODWLRQV WR 5LFKPRQG 8QLYF
1XUVH 2IILFHU &KLHI 2SHUDWLQJ 2IILFH
06 &1( ZKR KDV EHHQ DSSRLQWHG WR W
OHDOV RQ :KHHOV RI 6WDWH QIRBURQIGN R &
WLRQ WKH PLVVLRQ RI OHDOV RQ :KFRI®RW
WZR QXWULWLRXV PHDOV HDFK GD\ WR WK
FDQ QR ORQJHU VKRS IRU RU SUHSDBHHWE
WKHLU ERDUG G5RVHPDULH ZLOO KHOS
VWUHQJWKHQ LWV UROH DV DQ HVVH@WDD
,VODQG UHM)L BHQWMOH DW 580& 5RVHPDL
WKH GDLO\ DQG VWUDWHJILF FOLQLKRY SR
7R OHDUQ PRUH DERXW OHDOV RQ :KHHC
22Z PHDOVRQZKHHOVRIVWDWHQLVODQG FI

i




JRXQGDWLRQ 1HZV

580& +RVWV /XQFK DQG
/JHDUQ RQ -RLQW 5HSODFHPHQW
6XUJHU\

2Q $XJXVW WK 5LFKPRQG 8QLYHUVLW\ OHGLFDO &HQWHU KHOG
D OXQFK DQG OHDUQ IRFXVLQJ RQ DGYDQFHV LQ WRWDO MRLQW
UHSODFHPHQW ‘U ODUN %UDQGRQ RUWKRSHGLF VXUJHRQ
ULJKW VSRNH WR RYHU JXHVWV DERXW WKH ODWHVW WHFK
QLTXHV DQG SURFHGXUHV DYDLODEOH WR SHRSOH LQ QHHG RI
NQHH KLS DQG DGGLWLRQDO MRLQW UHSODFHPHQW VXUJHU\ +H
DOVR GLVFXVVHBXRWKAID GREWLRQV SHRSOH VKRXOG

H[SORUH ILUVW EHIRUH FRQVLGHULQJ UHSODFHPHQW VXUJHU\ LQ
FOXGLQJ SK\WLFDO WKHUDS\ D®G ERWK SUHVFULSWLRQ DQG RY
WKH FRXQWHU PHGLDWLRQ

$ JUDGXDWH RI OVJU )DUUHOO +LJK 6FKRRO DQG 1<8 XQGHU

JUDG KH JUDGXDWHG IURP &ROXPELD 8QLYHUVLW\ OHGLFDO
6FKRRO DQG FRPSOHWHG KLV UHVLGHQF\ DW WKH +RVSLWDO IRU
6SHFLDO 6XUJHU\ LQ ODQKDWWDQ +H LV %RDUG &HUWLILHG LQ
RUWKRSHGLF VXUJHU\ DQG LV SDUW RI WKH RUWKRSHGLF VXUJHU\
WHDP KHUH DW 580&




&RQJUDWXODWLRQV WR 5LFKPRQG 8¢
$VVLVWDQW 9LF$IP BYGINWRHQWDUH 6H
&DSXWR 3DXOD ZDV KRQRUHG E\ WKH
RI 6WDWHQ ,VODQG DW WKHLU WK DQ
6HSWHPEHU WK 3DXOD ZDV SUHVHQ
6WDQOH\ $ZDUG FHOHEUDWLQJ KHU VH

$PRQJ 3DXODTV 580& FROOHDJXHV RQ
KHUH ZHUH .DDUHQ 6DQLFROD 6U 3K\VL
H$PEXODWRU\ &DUH 6HUYLFHV 5RVH
1XUVH 2IILFHU &KLHI 2SHUDWLQJ 2111
([HEXWLYH 9LFH 3UHVLGHQW 5LFKDUG
GHQW IRU 6WUDWHJLF 30DQQLQJ OHG
/IDQJDQ 0 PSPEMODWRU\ &DUH 6HUYLFH
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_DLPHYV /,/$& JRXQGDWLRQ 'RQDWHYV &DQ

-DLPHYV /,/$& )RXQGDWLRQ LV DQRQ(suQHM/R@JBamnquQDRRQ®ROWme@WH
ZKR VXFFXPEHG WR OXQJ FDQFHU DWUMKFRBPHWRWHG #HR) KBPRM\LRJ -DLPHEY JPEHD

EHU
& XF X
RN\ E

WR WKH JURZLQJ FRPPXQLW\ RI FDRPHY SDWA HD@OWR/Q W KEY B MRNHGQ WWHRQ \SU|R D MG

FDUH SDFNDJHVY WR SDWLHQWYV ZKR DUH ILJKWLQJ FDQFHU

2Q $XIXVADPLHYV IDWKHU DQG KXVEDQG GHODYHVYHAK L F K DAQ FOHOU ERFD G H VIADUFL E X W

HG WR

8QLYHUVLW\ OHGLFDO &HQWHU :H WKDQHOW FARIJVWDR DROD QRUZW KNU X OK HCBLBVB IR E D W H G

ZLWK -DLPHYV IDPLO\ DQG OHDUQ DOO DERXW KHRQO SIHHRBQ&E KHU VSLULW ZKLFK

7KH SDFNDJHV LQFOXGH KDWV EODQNHERWWDHRY HVR]|MBDHYHWR ZCH/OIS AN MKV QOB
SDWLHQWYV XQGHUJRLQJ WUHDWP HQ W QERPG \RI HFKH. SDEND JRYV PKIHO GUMQLRQE G
WKHVH SDFNDJHV DOVR FRQWDLQ WHGG\ EHDUV DQG JDPHV

-DPLHTV /,/,$& JRXQGDWLRQ KDV GLVWUHEXMNWH® RWHWR ORFQPHKRNVSLWDBV YRDS
WHHUV DQG WKH FRQWHQWY DUH GH Y HIORIS 56 VE DNV W VR R QFRR-UUIHRIL QD WILIRIQIVWZP H Q V]
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+XPDQ SHVRXUFHV 1HZV

A,
6HSWHPEHU 1HZ +LUHYV

&KDULWKD 3DQDQJDOD 1XUVLQJ $VVLVWBRWLVWRSKHU '"H3LQWR 6HFXWLW\ *

<XOLD ,QJUDP 51 $OH[DQGHU /RSH] 6HFXULW\ FXDUG
*HRUJH %DOGLQL %XLOGLQJ 6HUYLFH :RUNHU $O0 9HOLMD 37
OHJDQ 5RPDQR %XLOGLQJ 6HUYLFH :RUNHOLFKDHO &ROXPELD 6HFXULW\ *XD|
6DGHWD 9HOLF %XLOGLQJ 6HUYLFH :RURPRWL $SEGHOVD\HG 5HVSLUDWRU\ 7Kl

20LYHU 2FKODQ 7UDQVSRUWHU 3HWHU &LUHOOL (07
1LFKRODV 'DORQ]R 37 -HVVLH 'RPLQLTXH 5HVSLUDWRp\ 7Kt
6HDQ :LOOLDPV G6HFXULW)\ *XDUG +DULUDP *DQHVK &KLHI 21 3HGLDWL
JUDQFLVFD *DUUDWW &DUH &RRUGLQDWLRQ &OLQAL®Q@EILAXWALQD (07
0LOOD $KPDGXOOLQDDERWUE LOQMWRKHWP HQW /LVD )DVDQHOOD 51
ODKODKOD ORH +RVSLWDOLVW 5REHUW 0D]]JDUHOOD 51
BHDQ +DQORQ 6HFXULW\ *XDUG -DFTXHOLQH *UDVVR 51

ODULH &HOHVWLQ 51

L

(PSOR\HH RI WKH ORQWK
'DZQ %DUU\ 51 &OLQLFDO 5HVRXUFH &RR

$ 580& HPSOR\HH VLQFH 0V %DUU\ GHPRQVWUDWHV D
GHHS FRPPLWPHQW WRZDUGV WKH RXPIWLSOH JRDOV DQG LQLWLDWLYH
WKH &DUH &RRUGLQDWLRQ 'HSDUWPHQW 'DZQ SOD\V DQ DFWLYH UROH
LQ ERWK WKH $SSHDOV DQG 'HQLDOV 'HSDUWPHQW DQG DVVLVWV ZLWK
WKH &DUH &RRUGLQDWLRQ WHDP RQ WKH LQSDWLHQW PHGLFDO IORRUV
0V %DUU\ V FXUUHQW UROH LQ $SSHDOV DQG 'HQLDO V WUDQVFHQGYV
LQWR RIIHULQJ ZRQGHUIXO WHDFKLQJV DQG WKH QXUWXULQJ RI QHZ
VWDII WKURXJK FKDOOHQJHV WKXVQIMVXULQJ KLJK TXDOLW\ SDWLH
FDUH

OV %DUU\ LV D UROH PRGHO IRU KHDOWK\ FRPPXQLFDWLRQ SULRULWL
]JDWLRQ DQG SURSHU H[HEXWLRQ RI VNLOOV IRU WKH GHSDUWPHQWDO
VWDII 0V %DUU\ SXKWDUWHHWGZKRABHW LQWR KHU ZRUN

KDYLQJ HVWDEOLVKHG DQG PDLQWDIMHG VWURQJ SURIHVVLRQDO UH
WLRQVKLSV ZLWK DOO GLVFLSOLQWR ZLWKLQ WKH KRVSLWDO DQG D
LQVXUDQFH FRPSDQLHVY DQG WKH ORFDO FRPPXQLW\

OV %DUU\ ZDV QRPLQDWHG E\ 5REHUW .HQQH\ $VVLVWDQW 'LUHF
WRU &OLQLFDO 5HVRXUFHV .LPEHUO\ /HZLV $VVLVWDQW 'LUHFWRU
&OLQLFDO 5HVRXUFHV DQG ,VLDQ 2ZHQV $GPLQLVWUDWLYH $VVLV
WDQW &OLQLFDO 5HVRXUFHV




&RPPXQLW\ 2X

2Q 6DWXUGD\ 6HSWHPEHU WK 580&| VEBHYW\HPKH7EBBP \DWKWKWDXPD $PEL ZDV D |
6WDWHQ ,VODQG 0DOO SURYLGLQJ VERISSHEPNPROK &LXBWRDWLRQ RXQU 7UDXPD| 7THDP

SLFWXUHG LV *DEULHOOH 7ULFRULFR DQ @ H Fkl BV HPNEHHY DERXW +HOPHW gD IHW\
WKH %OHHG

SLFWXUHG EHORZ DUH 7UDXPD 7HDP QQHPEHL
ODULVD (DVRS

+DSSHOLDRE&DVVH <RX OLVVHG YW6HH BFU 6XPPHU &$5( 0DJD]LJgH DW
ZZZ UXPFVL RUJ QHZVOHWWHUV

Y 5LFKPRQG 8QLYHUVLW\ OHGLFDO &HQ\WHUHEI’LG D(§RGG RDUWKHOBKLUW  &RQWHVW:
WR $QD 3DXOD 2SSHQKHLPHU 0' 03+ '&RIJUPWNAQPWHRQV WR ‘U $QXVKD|/HNVK
LV PRYLQJ RQ WR &DSH &RG O0DVVDFKYKHWWSPHHEHRYHRA OHGLFLQH

SRVLWLRQ LQ WKH ILHOG RI LQIHFW R§§ %H\ém\blt\{_'UBUWkJ MR KHYwpu\ l'HsDU
QHZ DSSRLQWPHQW VKH KDG EHHQ 580 B&MKBI{ W DW RXU e DV W C
JUDP 'LUHFWRU RI QWHUQDO OHGLFLQHyPR WJFIbPHV DQG |voDFn
'LUHFWRU 580& ZLVKHV ‘U 2SSHQKHLPH I\Q\(\{_-\J_)Q G}q_/)é ODIROH IRU RUJDOL
FHVV DQG WUHPHQGRXV WKDQNV IRU KI-H\,PE VHUY q—| F% B] Q QL.
6WDWHQ ,VODQG FRPPXQLW\ \4 2XU )5(( HLIJKW /RVV 6XUJHU\ 6HPLPDUV Z

© 0,
Y 2Q 7KXUVGD\ $XJXVW UG S5LFKPRQG 8/ vg\ \Ié(\?/vJHLYﬁ(é:;;JLX/ é'&;ﬁvgl_
&HQWHU :,& 3URJUDP KHOG D EUHDV FkY SURFHG&T B e
DQ%QPR\?/

KRQRU IXOO\ EUHDVWIHHGLQJ PRPV
/LQGD /RWLWR %UHDVWIHHGLQJ &RRUG, YERS Wy 2
7RUUHV 3HHU &RXQVHORU &ORVH WRFDOP PV DGRB8 RRLWK o 1RUPDWLRQ
WKHLU FKLOGUHQ DWWHQGHG WKH HYHQW DQG PRPV ZHUH W

WR UHFHLYH D &HUWLILFDWH RI ([FHO 6B Q& H DIWRIPG/ VQIGD /RMKLIV@QLYHUV U\ RI
IRU WKHLU GHGLFDWLRQ WR EUHDVWIHHGLQDWWOFQAN WKDMRFKIGIHG RXY FLW\
2FLLOF IRU SRUBLFLEEWLED LG YIRUISDLAY B) KN FHVHPRGN ZRLEK Wi 6ot

Y 2XU 7UDXPD 3URJUDP LV KDSS\ WR UH ,§' QeﬁU;SV%VDDGQPGL QSLUVDVY#L'

EHHQ DZDUGHG D JUDQW IURP WKH *RY 1‘ kS RQ\ bove |l 3Dy H

&RPPLWWHH WR SDUWLFLSDWH LQ W ﬁ'vsrﬁ% 5udl szﬁ ®H PHQ DQb ZRPF
3DVVHQJHU 6DIHW\ 3URJUDP" 7KH JRD URJ DP LV
WR LQFUHDVH WKH SURSHU XVH DQG LQVWD ODWLRQ RI FKLOG VDIHW\
VHDWV LQ 1HZ <RUN 6WDWH 7KHVHVYIXREM ZILO® R P ORBEDQYWHG KRVWLQP D WD
IRU WKH SXUFKDVLQJ RI VHDWV IRU W KRWUH. GHAD Vi JIHLIQW W S%l B H DL\FW &DQFHEU ZD
UHTXLUHPHQWY DQG ZLOO HQDEOH WKH XQOGRPD2MMRPHWR REWDWQLGODQE %HDF
WKH QHFHVVDU\ HTXLSPHQW WR UXQ IFCU WHKIDW GID\HSO@NWDRE® FDOO JRUUDLQH
BWDWHQ ,VODQG
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ORQWKO\ (PSOR\HH 3KRWR &RQWH

20JD 5DNKOLQ O
&ORYH /DNH

-XQLRU 7\QGDOH
6RXWK %HDFK

$QQODULH &D]]HWWD
1LDJDUD )DOOV +RUVHVKRH

vV W

$UH \RX IROORZIWRHLXAP WR UHVWRUH VXSSRUW \DQIG HWRRRHWVH
U X
RQ 6RFLDO OH('B\/Ixé\}HW 8VH \RXU LPDJLQDWLRQ DQ@\FRIWXRW

.HHS VHQGLQJ XV WKRYHvVHKRWORVEH SK

, 6QDS D SKRWR RI WKH VX QUL \GH X V$ WOKDDWH
VXUURXQGV XV HYHU\ GD\
30HDVH VHQG WKRVH SKRWRV RU DQ\ QHZVZRUWK

OVFDQQL#UXPFVL RUJ

RWRV
DR IWQ
VKXW
OH LE

PDWHULDOV DQG SKRWRV WR /RUUDLQH 6FDQQL jDW




